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Competition law underpins the market economy by prohibiting anti-competitive agreements and practices,
and the abuse of dominant positions in the market. Until the financial crisis it was widely assumed that the
financial services industry was highly competitive. This book explores the extent to which this is the case.

By analysing crisis and pre-crisis competition law cases and examples from the UK, the EU and around the
world, David Harrison asks whether there exists good reason for financial services to be treated differently
from the rest of the market economy. The theory of market efficiency is not borne out in practice. He
particularly draws upon John Maynard Keynes in examining the differences between price mechanisms in
product markets for "normal" goods, and price mechanisms in financial and investment markets where
expectations of the future tend to play a greater role, leading to greater price fluctuations.

In this evaluation, the book examines aspects of the practical functioning of capital markets such as the
phenomenon of herding behaviour by financial participants, how short-term behaviour by intermediaries can
be to the disadvantage of savers and productive investment, the relationship between investment markets and
product markets and the extent to which the same competition rules apply to undertakings involved in both.
The book will be invaluable to students, researchers and practitioners of banking and finance law, and
commercial and competition law.
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From reader reviews:

Juan Reynolds:

The book Competition Law and Financial Services (Routledge Research in Finance and Banking Law) make
you feel enjoy for your spare time. You can utilize to make your capable much more increase. Book can
being your best friend when you getting stress or having big problem with the subject. If you can make
examining a book Competition Law and Financial Services (Routledge Research in Finance and Banking
Law) to get your habit, you can get a lot more advantages, like add your own personal capable, increase your
knowledge about many or all subjects. It is possible to know everything if you like start and read a reserve
Competition Law and Financial Services (Routledge Research in Finance and Banking Law). Kinds of book
are several. It means that, science reserve or encyclopedia or others. So , how do you think about this e-
book?

Jeffrey Drake:

Are you kind of busy person, only have 10 as well as 15 minute in your time to upgrading your mind ability
or thinking skill also analytical thinking? Then you are receiving problem with the book when compared
with can satisfy your short time to read it because this all time you only find guide that need more time to be
read. Competition Law and Financial Services (Routledge Research in Finance and Banking Law) can be
your answer since it can be read by an individual who have those short extra time problems.

Connie Medina:

Many people spending their moment by playing outside along with friends, fun activity with family or just
watching TV all day every day. You can have new activity to invest your whole day by reading through a
book. Ugh, think reading a book can actually hard because you have to use the book everywhere? It ok you
can have the e-book, getting everywhere you want in your Cell phone. Like Competition Law and Financial
Services (Routledge Research in Finance and Banking Law) which is getting the e-book version. So , try out
this book? Let's notice.

Gladys Dearth:

That e-book can make you to feel relax. This kind of book Competition Law and Financial Services
(Routledge Research in Finance and Banking Law) was bright colored and of course has pictures on the
website. As we know that book Competition Law and Financial Services (Routledge Research in Finance
and Banking Law) has many kinds or genre. Start from kids until young adults. For example Naruto or
Detective Conan you can read and believe you are the character on there. So , not at all of book tend to be
make you bored, any it offers you feel happy, fun and rest. Try to choose the best book in your case and try
to like reading which.
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