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International institutions, from the International Monetary Fund to the International Olympic Committee, are
perceived as bastions of sclerotic mediocrity at best and outright corruption at worst, and this perception is
generally not far off the mark. In the wake of the 2008 financial crash, Daniel W. Drezner, like so many
others, looked at the smoking ruins of the global economy and wondered why global economic governance
structure had failed so spectacularly, and what could be done to reform them in the future. But then a funny
thing happened. As he surveyed their actions in the wake of the crash, he realized that the evidence pointed
to the exact opposite conclusion: global economic governance had succeeded.

In The System Worked, Drezner, a renowned political scientist and international relations expert, contends
that despite the massive scale and reverberations of this latest crisis (larger, arguably, than those that
precipitated the Great Depression), the global economy has bounced back remarkably well. Examining the
major resuscitation efforts by the G-20 IMF, WTO, and other institutions, he shows that, thanks to the efforts
of central bankers and other policymakers, the international response was sufficiently coordinated to prevent
the crisis from becoming a full-fledged depression. Yet the narrative about the failure of multilateral
economic institutions persists, both because the Great Recession affected powerful nations whose
governments managed their own economies poorly, and because the most influential policy analysts who
write the books and articles on the crisis hail from those nations. Nevertheless, Drezner argues, while it's true
that the global economy is still fragile, these institutions survived the "stress test" of the financial crisis, and
may have even become more resilient and valuable in the process.

Bucking the conventional wisdom about the new "G-Zero World," Drezner rehabilitates the image of the
much-maligned international institutions and demolishes some of the most dangerous myths about the
financial crisis. The System Worked is a vital contribution to our understanding of an area where the stakes
could not be higher.
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From reader reviews:

Margaret Williams:

The book The System Worked: How the World Stopped Another Great Depression make you feel enjoy for
your spare time. You can utilize to make your capable considerably more increase. Book can being your best
friend when you getting strain or having big problem with the subject. If you can make reading a book The
System Worked: How the World Stopped Another Great Depression to get your habit, you can get
considerably more advantages, like add your personal capable, increase your knowledge about some or all
subjects. You can know everything if you like available and read a reserve The System Worked: How the
World Stopped Another Great Depression. Kinds of book are a lot of. It means that, science publication or
encyclopedia or other people. So , how do you think about this publication?

Bettie Hentges:

This The System Worked: How the World Stopped Another Great Depression tend to be reliable for you
who want to be considered a successful person, why. The explanation of this The System Worked: How the
World Stopped Another Great Depression can be one of the great books you must have is usually giving you
more than just simple looking at food but feed anyone with information that possibly will shock your
preceding knowledge. This book will be handy, you can bring it just about everywhere and whenever your
conditions at e-book and printed versions. Beside that this The System Worked: How the World Stopped
Another Great Depression giving you an enormous of experience for example rich vocabulary, giving you
test of critical thinking that we understand it useful in your day action. So , let's have it and revel in reading.

David Briggs:

People live in this new time of lifestyle always try and and must have the time or they will get lot of stress
from both way of life and work. So , once we ask do people have time, we will say absolutely of course.
People is human not really a huge robot. Then we inquire again, what kind of activity are there when the
spare time coming to you of course your answer will unlimited right. Then do you try this one, reading
publications. It can be your alternative throughout spending your spare time, the book you have read is
actually The System Worked: How the World Stopped Another Great Depression.

Rachel Addison:

As a pupil exactly feel bored for you to reading. If their teacher questioned them to go to the library or to
make summary for some publication, they are complained. Just minor students that has reading's heart or real
their pastime. They just do what the professor want, like asked to the library. They go to presently there but
nothing reading critically. Any students feel that reading through is not important, boring along with can't see
colorful pics on there. Yeah, it is for being complicated. Book is very important to suit your needs. As we
know that on this time, many ways to get whatever you want. Likewise word says, many ways to reach
Chinese's country. Therefore , this The System Worked: How the World Stopped Another Great Depression



can make you really feel more interested to read.
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