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The marginal cost of public funds (MCF) measures the loss incurred by society in raising additional revenues
to finance government spending. The MCF has emerged as one of the most important concepts in public
economics; it isakey component in evaluations of tax reforms, public expenditure programs, and other
public policies. The Marginal Cost of Public Funds provides a unified treatment of the MCF, carefully
developing its theoretical foundationsin avariety of contexts and describing its application to awide range
of palicies--from excise taxesin Thailand to public sector borrowing in Canada and the United States. The
Marginal Cost of Public Funds develops the basic theory of the MCF within the framework of public
economics and shows how it is related to the traditional measures of the efficiency loss from distortionary
taxation. The MCF concept is then applied to the major sources of revenues for governments--sales and
excise taxes, taxes on labor income, taxes on the return to capital, public sector borrowing, and
intergovernmental grants. This book will be an essential reference for economists and public policy analysts
both in and out of government. Exercises and recommendations for further reading at the end of each main
chapter highlight its usefulness as a supplementary text in advanced undergraduate or graduate coursesin
public economics.Bev Dahlby is Professor of Economics at the University of Alberta and a coauthor of
Public Finance in Canada, second edition. He has served as a consultant for such organizations as the
International Monetary Fund, the World Bank, and the Canadian government's Department of Finance.
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From reader reviews:
Barbara Cook:

Do you have favorite book? When you have, what is your favorite's book? Reserve is very important thing
for us to understand everything in the world. Each reserve has different aim or maybe goal; it means that e-
book has different type. Some people sense enjoy to spend their time to read a book. They are reading
whatever they take because their hobby is usually reading a book. Why not the person who don't like
examining a book? Sometime, man or woman feel need book when they found difficult problem or even
exercise. Well, probably you'll have this The Margina Cost of Public Funds: Theory and Applications.

Janet Kline;

Do you have something that that suits you such as book? The e-book lovers usually prefer to opt for book
like comic, quick story and the biggest the first is novel. Now, why not hoping The Marginal Cost of Public
Funds: Theory and Applicationsthat give your fun preference will be satisfied by reading this book. Reading
practice all over the world can be said as the means for people to know world a great deal better then how
they react toward the world. It can't be stated constantly that reading routine only for the geeky man or
woman but for al of you who wants to become success person. So, for all you who want to start reading
through as your good habit, you may pick The Marginal Cost of Public Funds: Theory and Applications
become your starter.

James Floyd:

Do you like reading a guide? Confuse to looking for your chosen book? Or your book seemed to be rare?
Why so many question for the book? But almost any people feel that they enjoy for reading. Some people
likeslooking at, not only science book but in addition novel and The Marginal Cost of Public Funds: Theory
and Applications or even others sources were given understanding for you. After you know how the truly
amazing a book, you feel desire to read more and more. Science publication was created for teacher as well
as students especially. Those publications are helping them to include their knowledge. In various other case,
beside science book, any other book likes The Marginal Cost of Public Funds: Theory and Applications to
make your spare time considerably more colorful. Many types of book like this one.

Carolyn Scott:

Many people said that they feel weary when they reading areserve. They are directly felt the item when they
get ahalf portions of the book. Y ou can choose often the book The Marginal Cost of Public Funds: Theory
and Applications to make your own reading is interesting. Y our own skill of reading talent is developing
when you just like reading. Try to choose very simple book to make you enjoy to study it and mingle the
idea about book and reading especialy. It isto beinitially opinion for you to like to open a book and study it.
Beside that the publication The Marginal Cost of Public Funds: Theory and Applications can to be your new
friend when you're experience alone and confuse in doing what must you're doing of these time.
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